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51JT WFSZ BQQFBMJOH DPOUFNQPSBSZ TFDPOE GMPPS BQBSUNFOU PGGFST FYUSFN
CFESPPN 5IF QSPQFSUZ GPSNT QBSU PG UIF QPQVMBS EFWFMPQNFOU PG $IBODFS:
DPNNVOBM HBSEFOT 5IFSF JT BO BMMPDBUFE QBSLJOH TQBDF BOE UIF MPDBUJPO
MJOLT 5IF BDDPNNPEBUJPO JUTFMG CSJFGMZ DPNQSJTFT BO FOUSBODF IBMM XJUI
LJUDIFO UP POF DPSOFS XJUI GJUUFE VOJUT BOE BQQMJBODFT NPEFSO CBUISPPN
BEEJUJPOBM TUPSBHF DVQCPBSE 5IF BDDPNNPEBUJPO IBT V17$ GSBNFE EPVCMF H)

$IBODFSZ $PVSU JT TFU CBDL GSPN 4UBUJPO 3PBE XSFDVWHWIATBUR SWPIXJIOMHT DP SO VIQ EU
SBOHF PG MPDBM TIPQT JODMVEJOH B .PSSJTPOT TVQFSNBSLFU 1PTU 0OGGJDF HFC
4PVUI )VOTMFZ TDIPPM 51JT EFWFMPQJOH WIJMMBHF MJFT BQQSPYJIJNBUFMZ NIJMF
NBJOMJOF SBIJMXBZ TUBUJPO BOE DPOWFOJFOU BDDFTT UP UIF " MFBEJOH JOUP )’
XFTU

(SPVOE GMPPS UFMFQIPOF FOUSBODF EPPS UP UIF DPNNVOBM IBMMXBZ " TUBJSDB'
BDDFTT UP UIF BQBSUNFOU

5
8Jul MBNJOBUF GMPPSJOH BOE TUPSBHF DVQCPBSE PGG

5

h Y h BQQSPY N Y N BQQSPY
0QFO QMBO JO TUZMF XBNJQBE R BMRPSJOGGBOE EPPS
PQFOJOH UP UIF CBMDPOZ
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h Y h BQQSPY N Y N BQQSPY

)BWJOH B SBOHF PG NPEFSO CBTF BOE XBMM VOJUT XJUl DPOUSBTUJOH
XPSLTVSGBDFT TJOL BOE ESBJOFS XJUI NJYFS UBQ JOUFHSBUFE BQQMJBODFT
JODMVEJOH BO PWFO IPC %IRSFGJI™ QS/ NFORID B GPPV/EF

BO BVUPNBUJD XBTIJOH NBDIJOF BOE TQBDF GPS BO VOEFSDPVOUFS GSJEHF
8JOEPX UP GSPOU FMFWBUJPO

h Y h BQQSPY N Y N BQQSPY
51JT TQBDJPVT SPPN IBT CVJMU JO XBSESPCFT XJUlI NJSSPSFE TMJEJOH EPPST
QMVT GVSUIFS CVIJMU JEGPIREPBIBBE T DPQCRESHEIF SFBS
CBMDPOZ
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8JUI TVJUF DPNQSJTJOH B CBUI XJUI TIPXFS PWFS BOE TDSFFO WBOJUZ VOJU
UP POF XBMM XJUI XBTI IBOE CBTJO MPX GMVTI 8 $ IFBUFE UPXFM SBJM
UJMJOH UP GMPPS BOE XBMMT JOTFU TQPU MJHIUT

51F QSPQFSUZ FOKPZT DPNNVOBM HBSEFOT NBJOMZ UP UIF GSPOU PG UIF CVIJMEJO
51FSF BSF UXP DPNNVOBM MPDL VQ TUPSFT POF GPS CJDZDMFT BOE POF GPS SVCC

5lF UFOVSF PG UIF QSPQFSUZ JT MFBTFIPME

5
51FSF JT B RVBSUFSMZ NBJOUF®BYVDEF PABSYHFTPIABSHFE BU b FWFSZ NPOUIT

5 5
'SPN B WFSCBM FORVJSZ XF BSF MFE UP CFMJFWF UIBU 8FI XKBY?MD 3D BBN FOEOE (G\PS
PXO FORVJSJET UP WFSJGZ UIJT

5:5
'JYUVSFT BOE GJUUJOHT PUIFS UIBO UIPTF TQFDJGJFE JO UIJT CSPDIVSF TVDI BT I

OFHPUJBJWURBSF BSF BOZ QPJOUT PG QBSUJDVMBS JNQPSUBODF UP ZPV QMFBTF DI
GPS ZPV

4USJDUMZ CZ BQQPJOUNRKSGBMHISPFEIDAF BHFOU
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'PS DMBSJGJDBUJPO XF XJTI UP JOGPSN QSPTQFDUJWF QVSDIBTFST UIBU XF IBWF ¢
BOE TQFDJGJD GJUUJOHT GPS UIJT QSPQFSUZ "MM NFBTVSFNFOUT QSPWJEFE BSF
B TFSWJDF UP PVS DVTUPNFST BOE BSF JOUFOEFE BT B (6*%& 50 -":065 POMZ /05 50
UIF WFOEPST PS MFTTPST PG UIJT QSPQFSUZ XIPTF BHFOUT UIFZ BSF HIWF OPUJD|
HVJEBODF PG JOUFOEJOH QVSDIBTFST PS MFTTFFT BOE EP OPU DPOTUJUVUF BOZ
DPOEJUJPO BOE OFDFTTBSZ QFSNJTTJPOT GPS VTF BOE PDDVQBUJPO BOE PUIFS E
JOUFOEJOH QVSDIBTFS PS UFOBOU TIPVME OPU SFMZ PO UIFN BT TUBUFNFOUT F._ .
PUIFSXJTF BT UP UIF DPSSFDUOFTT PG FBDI PG UIFN JJJ OP QFSTPO JO UIF FNQMF
PS HIWF BOZ SFQSFTFOUBUJPO PS XBSSBOUZ XIBUFWFS JO SFMBUJPO UP UIJT QSP
DPOUBDU UIF PGGJDF BOE XF XJMM CF QMFBTFE UP DIFDL UIF JOGPSNBUJPO QBSU
QSPQFSUZ

5

*O PSEFS UP DBQUVSF UIF GFBUVSFT PG B QBSUJDVMBS SFPRN XBEMMM®RNFIOWNWMT ET1
TMJHIUMZ BOE BMTP IBT UIF QPUFOUNERTFPUNBIFGE SPBROHSPBMIBPSHEJIF SPPN NF
CSPDIVSF

5
*G ZPV IBWF B QSPQFSUZ UP TFMM XF XPVME CF EFMJHIUFE UP QS RBWNBIMFVE ®FKF PO

5 5 5 595 5 5
3FTJEFOUJBM 3BUFT PO QVSDIBTFT GSPN +VMZ Up .BSDI
*G ZPV QVSDIBTF B SFTJEFOUJBM QSPQFSUZ CFUXFFO +VMZ Up .BSDI ZpP'
QSPQFSUZ BCPWF b SIFTF SBUFT BQQMZ XIFUIFS ZPV BSF CVZJOH ZPVS GJSTU

PV DBO VTF UIF UBCMF CFMPX UP XPSL PVU UIF 4%-5 EVF

1SPQFSUZ PS MFBTF QSFNJVN PS USBOTGFS WBMVF 4%-5 SBUF

6Q UP b FSP

51F OFYU b UIF QPSUJPO GSPN b UP b

51F OFYU b UIF QPSUJPO GSPN b UP b NIJMMJIPO

51F SFNBJOJOH BNPVOU UIF QPSUJPO BCPWF b NIMMJIPO

'SPN  +VMZ Up .BSDI UIF TQFDJBM SVMFT GPS GJSTU UJNF CVZFST BSF SF(
5
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